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The price of refined nugnj was the

same ‘s befere the reduotion ju the
tariff; oonsumers were pa ‘the same
for thefr sugar; \the growers alona
were i legy for their produet,
This situption was sxactly as liad besn
pradieted by the producers in the event
of redpetion on uuonl of the enstoms
l.}'uty on im sugnr,

At the of Augost the su-
mqluﬂn was suddenly revelution- |'More

The outbresak of war in Eurape, in-
valving the prinelpal sogar prmeing
territory of the E:be. npset establish-
od relations 4in sugar. industry ad
completely na. in the political uorld

Of the two great sugar buyin
tions, Great Britain nd the mtm
ﬂlntm whieh ansually import some
ﬂ.llt)n,ul)e tona of sugar efch mand are
the only first class powers that do not
grow their sugar from. their own soll.
Great Britain -was eompletaly ont off
from her aceustomed sources .of supply
in Germany and Austrin-Hungary,

of Beitish Purchasss
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Nﬂalnﬁ (Gapadity of CGrent
wot sufficient to supply the

the
nrtum u
country 's needs she was forcad tg.turn
to New York. us only availnbile mar-
ket for refinel sugar.

Hritish hases, both of raw mwdl
refined suger New Yark, and of raw
sugur from uba aid rln-iu-u Qniekly

to be
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put to
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the

M the available sup-

ly r udltl-d in #u advanee of approxim-

wtely 3 eonts rmd in prices both of
raw and refined.

The high lavel of pricea established
by the exdifed rush for sugar early in
August contiuned well iiito tho follow-
hg nouu., -mu ixo hew wo v of hm

town hedts, in Lu

Americ
tionlly

“l!

The reduction in the taril nu-'oz e turmed htn in Cali mlu
Mareh 1 undoubtedly had an isfluencs beame npul ml
in this direction by esusing produéors |Domestic Beets ;
to rush their produet to masket-sarlier | At wwk in  Sep-
thau they otherwise wonld have dohe. {4ém piwas offered Tree. | is daoe
, During the period from. the “early|ly in “eitien at approx-
part'of March to the beginning of H:ntw,r u# ungd below the re- |
ors’ New York prikes. The Ameri-

refined sur averaged T conls u
N

nd “in 't ow York market,
Secure Control
With tl‘-aomlng of May new influ.
encos
By that

ime practically all the domg,

Iuc sy of the 191811 erop had Leen

& the market cutirely to
‘ U“l sngar, This had 1o puss through
the hands of the big seaboard refiners
iving | petition

on its why to the eongumer, thus
fthe réfinars contrel of the situation,

By this time slso the period for plant

howe-grown sugar, both beet wul cane
waould be dedi
the ensuing season.

Considerable amonnts of Cuban sugs

had beon sold to England, thereby re
dueing somewhat the availuble Culun

supply by the United States,
very of Prices
y the middle of May the wholesa)

priol of reflned stugar ln New York had | At
utnmed to the same polud It nd oceu-

to make themaelvos felt,)

edly deeropsed during

enn Hect Bugar Compaty offered 100, The
G00 bags in Chicago at 6.85 conts a
pound, as sgainst the New: York apot
price of 7.10 cents.

Holders of sugar, who, before the
war, had contracted for p laxge propor-
tion of the Califoruia beet sufar out- |

for
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Year's Estimated Quiput Has

Approximately 55,000 tons of sugur,

Hawalian
the refineries on_ the

yesterduy.

the year it will be soen that the grow-
ers have planngd. well te:get their out-

““We do not belleve, that the loss of
sleamer
ously cripyle us,’
ilanters yesterday.

placed ghips at n jiremium, grrange-

thought of, which insures us sample bot
tomis to handle onr sugar doring 1915

men
n ed + POD000  tomns, before
Pricea 8 Centa
The lnmudiln and - espected with-
M‘ﬂl n of this| ot least.'’

"Matson company steamord are carry
ing practically eapueity, cargoes of au-
gur  to

between Huwni
Dolaware Hreskwater from now until
the end of tha keason,

for, \he Atlantie by way of the Canal,
leaving Hilo Unnuoary 19
a enrgo of TOSTD fonk ~of sagare
Americsn-Hawniian steamor Columibian

‘;orl, tomorrgw . mnl“ bound for tho
reskwater, i
tong of sugar

from the Const today,
ing her loeal enrgo she will praceed
te Hilo to tuke on sugar, leavin
the Atlantic
l carrving about 8500 tgns of sugur.

15 MOYING BaPiLY
Than 53,000 Tons of This

Gone to Réfineries

563,006 tons of the 19I5
crop have been ahipped to
Atlantic und
senboards to date, aceording
figures on file @t the Bugar Fae-
With an estimated
of more than 60,000 tons for

exact,

the refineriph- wall before the

f the present wear,

Washingtoninn will seri-
" suid one of the
“Though the war

werd made cacly lust yenr aml
the European diffieulty wus |

the  Paeifle Const, while the
an-Hawailan' (.’o:npam- hag prue-
& ten . sehedule of stenmers
Istand. ports  and

Arizonsn the last to sail
She earried

The
to sall fexoin the Crescent City
earry 11,000

steamer Uror‘mn is duwe hors
After iljse harg-

there

eurly in .February

turn at low prices, begon reselling 8t |
the same price. The affect of this com. | below
rdm the new ¢rop domestie

KURT
count

,1Il!lli|)lf 1T and 502 gn Baptember 24.

rourse, but deelined somewhat
t| slowly,

After the ﬂrnt of Oftober, when the
Lget sugar factories In the lmllrll Mll" prices
Mountain States began operations, the
competition from fhis source beeagme
¢ hiponer aml prices deblined , further.
the beginning of Navewher the

New York ensh price of refined dropped

that ¢

August, and at the wnd of the month
sugar cauied the refiners to out down | raw sigam declined below 4 cenls.
ttheir purchasas of Taw sugar aud sent | Why Prices Btren

ipg the new domaestic crop hmil endedl | price of rawy down from 6.27 conts. 8 During Detember the market for raw
and it wes known that the amoumt of | pound on Beptamber 10 Lo 6.80 on Bep-
The price of reflned followed the uum§ helil bsck the new crop in the ialund,
wore { wind beeause of the growing cunvietion

least through 1915 and woald maintria

or possibly even lead to an sdvanes
Jaterin the yoar,

faran thoe sugar industey is con-
(Coutinued on Page Eight)

0 centy for the fipst time sivce

strengthened somewhat ou a

of heavy raips in  Cuba which

he Buropean war would Jast at

at or pear their present leved,

Now York yesterday morning.
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Crop Conditions in Cuba and
General Situation Makes
Planters Hopeful

““There is no resson why sugar
should not ho!:l at o firm prige through-
out this year,'” suid a wall known su:

gar planter yesterday dn responké tol

n reguest for an upmhﬂ rogarding the
quotations which
It was |

for 4.08, while the rafiners were of

der ‘review have
pound, duty paid,
on .\[uml:h

and Jah: nary

fering 4.02 with salen of Porto Riro | (4.04¢.)

sugar at 4.0] repofted. | Afterngon
prices from the eastern seaboard show-

@d that 4.08 1.5 wus Ueing offered for | conditions,

BUgEAT,

tinued the sogar man *indionte that
the erop conditions apd far from sntis
factory. Great Britaig wemt into bhe
murkoet extensively at‘She outbreak of
the wir and booght erable sugnr
F. O, B. around four eent per pound.

This is one of the big fsators that hold |
the priev so stendy duriig the elose of

last year, OGreat Pritaln s not been
n the wimrket for- sugar for some time
and whether ita supplibs are suffieipnt
to hold out for some time We are pot
certain,

‘oft in eertain, however, thuf more
sugar will be neaded than mnow Beoms

in dlght und this gives rike to the hope |

that the prices will at least remain
around present quotntions throughom
the year."’
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Advices receiwed in Honolulu yester
day anouneed that the new riee

Unlifornia,
workig to eapacity. PThe mill has =
capacity of three thousand bags per
day nopd has enough paddy s sight to
keop it husy indefinitely.

The first shipment consisted of forty
curloads of fifteen tons each from (o
lusa eounty, Catifornin,  Phis s one of
the eomparstively mew rice

snid to come well np to the standard
In addition, the Bagrmmento mill s
bhandling riee from Hawail Texus and

lToulsiana nuid is said Yo he one of the tenngportation at rates of frﬂuhl raling | eral
iu previous years.

lurgést in the United States,

mill |
of Phillips & Company at Bacramento, |
“haw becn started amd is now |

distriels |
of the Unjted Btates wnd its produgs is | control of ahippers without delay.

The market conditions have leen on

influeneed
and

| tirely

| dadly from -Cuba repokted rainy or un |
Y Recont roports fvem - Cuba,'? won. | sottiod eonditions,
their views until #3-8e ¢ & f. (4.14¢) | conditiohs as ipdieating a redoction of
toans froam his esti-

was ssled for

emlly

Ax to the oxtent of smweh reflection 06 degroe, deliverad New Crleans,
there ure eertain features to be von- | Market Is Bteady
sidoped which muy being it within At the close Whe markep is
its of previeus years, such as Lhe | prescnt prioes,
nmonnt wold and \lIIlIlIR shipment to A cable reevived by
| the United Kingdow, whieh guantity | ou regmlar  Havana
however, appears to be mow withun | rends: ' 128 Geptrals woiking: weath-

o

cleatanee 0l

noprhy

tions in Coba st the glose caused gen
eadier conditions, ‘with the re-
sult that the 160,000 bsgs noted sbove |
was placed at 31-38¢ ¢ & L. (4.040),
at which we quote spots.

is to bo exesptional in this respect; in | Hosi
fact us the weaek closes,
cations that the osaal reduction in valy sou, some
ues i alout to take place, il
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‘eek Ending January 14

(From Willett & Gray's Btatistical and Suga Jourpal of Jamuary 14)

The changes in quokations for 96 de-
greo centritugule dugin
tom 4.lle per
mnwh\ to 4.04¢
anid mllplnlng unghapged | shipments,
were qabled tmmtmura cxeept as o one purchase Wed
nesday at 4.11¢, for immedjate use, by
voported that the holders of raws m! the Nationnl, and followed by snles of | thus far buyeérs limit purchases to Jan-
the eastérn metropolis were holding out { some 150,000 bags Cubns for Im-mpl | nary deliveries, séntiment thos far he.
ing towards a lower basis for Febru-

the waek un

ably

3 1-3%c l
nry-March sogur,

siignrs.  This | 100,000 to 150,

agninst value
nnd henee for

United Stakes,
Atlantie Port figures for

there @are Lwldic | more

er Hiw

cold north wind, ™'

“WEATHER IN CUBA
Wnl}ett & Gﬂ_ Rewew Conditions Prevailing

in rost and freight valuesy may come
from this eause and give the planters
less net priged.  Btill the margin ia suf
ticient to wot ‘materially interfere with

Februsry shipments can be had prob-
at 215.16c & & f. (3.08¢), but

re of 3.20e per pound,
present these sugars
are likely to go elsewhere than to the

the week

nees in Lonigiang refining grades is
artive-than at aay time this sen
25,000 bags being =old to lo- |
ilepanident refiners at 4o

steady nb] I

s today from
earrespondent

withop

little ew& :
nt the
No detnils ns

accurrod §
terday.
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from
W w“‘
Delaware.

f willipg
rofinorn werg
4,850 less 8 per
have bheeome flrm at 4
:;rm only » small bysiness has
one
Rofinern mm that freight ¥
to points in Ohlo, KM 1 m.!

to north and west of { il
We are pot influenced by recent re- | ndysnes i 1 6 .‘ "’ e
by AMhan weather | ports of muips apd reduced sugar con- | opease in lmy 5 per
an  #dvices  received | tent of the eane to ohange our Cuba | Cuba Orop
vrop estimate from 2,600,000 tons. Mr.| Expected Mneuu la
haldems wsdvaneed | Himely, however, bas considered these | Mr, H. A. Himaly

the following i. tl-

fining Co. v

price was not obtained but'in instances | mate of 2604, tons.  Wao sonsider “It s

3832 . & 1. (A1le) wmas pail, it too q-urly n crop senson to say that of 2064886
The other Jauogey - positions were | presest drnwbacks may not be fully re-| te the dejay in

based on the time of elesranee from | covered lnter on updér favornble weath- | whish I expect

Cabn, the earlier the date the more or conditions thronghaut the en

was asked. | Philippine Iglands cable reports su-| mal weather conditions
However, improved ‘weather condi-| gars, S8 degreo tonf, nre held at 3.760, | the crop will

150,000 tons lq. than
Louisiana "

Crop :
Latest advices from !fw
state that fthe . m
now estimated .

Practieally all refiners participated in | are: Heceipts 18858 tons, meltings 40 | Gord Results in :
the buving, showing a eqanfidence in | Uk tons, stoek 116,747 tons, a decrense MEXICO, Jamuhey L—I‘n ;
January values while wot tuking an - | of 20,112 tows, estates. in t'bl .of Vera . Cn
tere<t in Februnry or other months ut Total stoeks’Gn the "United Sthtes| commenced their crop ﬂ. e
the same beads, and  Coba together bave ineveased | sylts. Many of them, kn 0 ]
The lack of demand for Iater than | slightly and ape now 241,216 tous,| rich profits thag u.’ *lll . le |
Jantnry shij meut comos from the evi lhg:unut 235,382 tons last week. | obtain, are  Shinkisg - mak
demtly deloyeri but still expeeted re { (Our cable herewith from Java shows | white graonlated w - for
action in priees to the Jowest limits of | 40,000 toun exparts. to Furope in De-frect  conspmption. g .
the campaign, produgad hy tha nsusi | cember and 32,000 tons olsewhere sure to wsell in the
inoressed production from Juauary to!  Detnils of exports from Java nnd | mand for which iw w g0, ¥in
Muarch, | Hussin by mail are of interest s wall | spite of the large q:;{mh : 1
It is indeed n rare yeéar whep values | us uther full information in this issue. | government hax ¢loseyd with ¢ tr
of Cuba sugars are sble to be main |  latest adviess, fyom Louisisnn re-| of Ouba, Jaxa, ate., ni
tuine | as pow in Janusrs,  and (t L | port that the fnal outturp of the crop -l:nugh sugar to cu\fm
by no means certain that this season | = vow expected to reach 105000 tons. | tion meeds.
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